b g

sk DIR meedC]
6. That he will keep the improvements now existing or hereafter erected on the mortgaged prop-
erty insured as may be required from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such ameunts and for such periods as may be required by the
Mortgagee and will bay promptly, when due, any premiums on such insurance provision for payment of
which has not been made hereinbefore. All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thercto
loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor
will give immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly
by Mortgagdr,‘vzmd each insurance company concerned is hereby authorized and directed to male payment
for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the insur-
ance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of
the indebtedness sccured hereby, all right, title and interest of the Mortgagor in and to any insurance

policies then in force shall pass to the purchaser or grantee.-

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after
any default héreunder, and should legal proceedings be instituted pursuant to this instrument, then the
Mortgagee shall have the right to have a receiver appointed of the rents, issues, and profits, who, after
deducting all charges’and expenses attending such proceedings and the execution of his trust as receiver,
shall apply the residue of the rents, issues, and profits, toward the payment of the debt secured hovels,

8. The Mortgagor further agrees that should this mortgage and the note secured herchy nnt bhe
eligible for insurance under the National Housing Act within 90 dawvs  from the date hereo? (writ-
ten statement of any officer of the Federal Housing Administration or authorized agent of the Fedoeral
Housing Commissioner dated subsequent to the time from the date of this mortgage, declining to
insurc said note and this nortgage, being deemed conclusive proof of such incligiliility) the Maorteacce or
the holder of the note may, at its option, declare all sums secured hereby immediztely due and pavable,

9. The Mortgagor covenants and agrees that so long as this mortgage and the said note sceared
hereby arc insured under the provisions of the National Housing Act, he will not execute or file for record

any instrument which imposes a restriction upon the sale or occupancy of the mortgagced property on the
basis of race, calor, or ¢roerd, Upon any violation of this undertaking. the Morteagee mav, at its antion,

declare the unpaid balance of the debt sccured hereby immediately due and pavable,

It is wereed thet the Mortgagor shall hold and enjoy the premizes above cenveved ys
default under this mortgage or in the note secured hereby. Tt is the true mon 1l 5on
that if the Morigngor shall fully perform all the terms, conditions, and covenants of this mortpage
of the note secured hieresy, that then this mortgage shall be utterly nnll and void: ofher i 1o -
in full force and virtae. 11 there is a default inany of the terms, conditions, or covonrts of
gage, or of the note secured hereby, then, at the option of the Mortgagee, all sums toep av i
Mortgagor to the Morvtgagee shall become immediately due and pavable and this Mortgase gy Lo o
closed.  The Mortgagor waives the benefit of any appraisement ifaws of the State of =South Carolhn
Shouid any legal proceedings be instituted for the foreclosure of this mortrage, or should the Movio e
becorne a party to any suit involving this mortgage or the title to the premises descrined horei, or &
the debt sccured herchy or any part thereof be placed in the hands of attorney at law for o
by suit or otherwise, ail rosts and expenses (including continuation of avstract; incurred by
gagee, and a reasonable altcriuey’s fee, snall thereupon become due and payable irmediat. oo
demand, at the option of the Mortgagee, s o part of the debt sccured hereby, and muoy be vecovered o
collected hereunder.

The covenants herein contained shall bind, and the benefits cnd advantagzes shalt Laave
tive heirs, exccutors, administrators, successors, and assigns of the partics heecto.
singular sumber shail fuchuds the plural. the plurai the singular. and ihe wse o fany ooy she
cable to all genders.

WirNpys nara(~y and sealcs; this

Signed, sealed, and delivered in nresenee of

STATE OF SOUTH CAROLINA|
COUNTY OF 3¢, iv. ol |

S8

Personally appeared before me Sara . allison
and made oath that he saw the within-named &g v i. Boggess
sign, seal, and as g act and deed deliver the within deed, and that deponent,
with Charle: V. Spence witnessed the execcution thercof.

Sworn to and subscribed before me this

A e
' . Notary Public for South Carolina.
Iy commission expires at the pleasure of the Governor. 1080057




